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IC ELECTRICALS COMPANY LIMITED

(Previously Known as IC Electricals Company Private Limited)
CORPORATE IDENTITY NUMBER: U31909DL2005PLC139412
Cr Company was originally incorporated as a private limited company under the Companies Act, 1956 pursuant to a certificate of incorporation issued by the Registrar of Companies, Dellii and Harvana dated Avguse 03, 2005, with the name “IC Electricals
Company Private Limited " bearing Corporate ldentification Number U3 T9OSEL2005PTC 139412, Subseguently our Company was converted into a public limited company vide special resolution passed by the shareholders at the Extra Ovdinary General Meeting
reld on August (16, 2024, and the name of our Company was changed from "IC Electvicals Company Private Limited ” to "IC Electricals Company Limited . A fresh Certificate of Incorporation was granted to our Company canseguent wpan conversion into puliic
fimited company dated September2 3, 2024, bearing Corporate Identification Number U3 1909DL2INSPLCT 39412 by the Registrar of Caompanies, Central Processing Centre, af preseni, the registered office of the company is sitwated ai 263 DSIDC Okhla INDL
Area Phase [, New Delhi 110020, India. For details of change in name and registered office of our Company, please vefer to chapier titled " Owr History and Certain Other Corporate Matters " beginning on page no. 263 of this Red Herring Prospectus.,
Registered Office: 156 DSIDC Okhla INDL Area Phase |, New Delhi 110020, India
Tel: 011-41613270/3271, Fax: N.A., Website: www.icelectricals.in; E-mail: info@icelectricals.in

Company Secretary and Compliance Officer: Mr. Subodh Kumar

OUR PROMOTERS: MR. SUNIL KUMAR VERMA, MRS. RENU VERMA, MS. AAKANSHA VERMA, MS. DAVISHA VERMA,
MRS. SAVITA SACHDEVA, M/S SHBD LLP AND M/S SAFE SYSTEM INDIA PRIVATE LIMITED

_THE ISSUE

INITIAL PUBLIC OFFERING UP TO 48,39,600 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH ("EQUITY SHARES") OF IC ELECTRICALS COMPANY LIMITED (*ICEL" OR THE "COMPANY") FOR CASH AT A PRICE OF RS. [+ ]/- PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING TO RS. [ « ] LAKHS
(“THE ISSUE"). OUT OF THE ISSUE 242,400 EQUITY SHARES AGGREGATING TO RS. [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION IL.E. ISSUE OF 45,97,200
EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. [+]/- PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50% AND 25.17%, RESPECTIVELY OF THE POST
ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: < 94 /- to X 99/- PER EQUITY SHARE OF FACE VALUE 10/- EACH
THE FLOOR PRICE IS 9.4 TIMES THE FACE VALUE AND CAP PRICE IS 9.9 TIMES THE FACE VALUE OF EQUITY SHARES

THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 9.4 TIMES AND AT THE CAP PRICE IS 9.9 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

8 ANCHOR INVESTOR BIDDING DATE* - JUNE 24, 2026

BID/ISSUE BID/ ISSUE OPENS ON* - JUNE 25, 2026
\PHOGRAMME BID/ ISSUE CLOSES ON**~ - JUNE 30, 2026

*Ouir Cormpany have, inconsillalion with the BRLM, considered parficipation by the Arnchor investor. The Anchor imeestor Bid/Offer period shall be one working day poor fo the Bidd Offer opeming dale it accordamce with SERTICOR Reguiations, 2018
*“*Duir Company have, inconsuitation with the BALM, considered clasing the Bid! Offer period for CHE ane working day priar fo the Bl Ofer Clasing Dafe in accordamce with the SEB!ICOR Regulations, 2018

** - UP mandate emd tire and date shall be at 5:00 prn on the Bidissue Closing Date
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is involved in the business of manufacturing of electronic equipment for Railways Application. Our company provide advanced engineering solutions to Indian Railways. It offers a wide range of electronic products such as requlators, battery chargers, emergency
lights, inverters, microprocessor-based control systems, and vigilance control devices, compliant with the latest technical standards. The Company also manufactures key railway components including alternators, traction motors, and permanent magnet alternators with
controliers. These products are engingered to meet stringent industry standards, and our team works closely with clients to develop tallored solutions that ensure high performance, reliability, and compliance across vanous rail applications.

The Company's revenues are generated exclusively from manufacturing activities, value-added operations, and its Contract Division. The Company procures raw materials and components, undertakes in-house manufacturing and value-addition processes, and supplies finished
orvalueg-added products to its customers. Further, the Gontract Division undertakes execution of contracts and forms part of the Company's service operations.

Additionally, our company provide services for turnkey railway electrification projects, encompassing the design, supply, erection, testing, and commissioning of 25 kV AC overhead equipment and traction substation systems. Our Company also have approved supplier
registrations from various professional directorates of Ministry of Railway (Research, Design & Standards Organisation).

Our company primarily operates on a Business-to-Government (B2G) model, with the majority of our revenue derived from delivering our services to government department and ministries such as Ministry of Railways. We have been accradited as an 150 9001:2015 certified
company. We prioritize the implementation and maintenance of a robust Quality Management System, ensuring our products adhere to the quality and reliability standards.

For further details, please see "ourbusiness” on page 207 of this red herring prospectus

THIS ISSUE 1S BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. FOR THE PURPOSE OF THE15SUE, NSE EMERGE SHALL BE THE DESIGNATED STOCK EXCHANGE.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 400 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI AS REQUIRED UNDER SECTION 26
OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

* 0IB PORTION - NOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTION - NOT LESS THAN 35.00% OF THE NET ISSUE |
* NON-INSTITUTIONAL PORTION - NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION - UPTO 2,42,400 EQUITY SHARES OR 5.01% OF THE ISSUE ‘

IN MAKING AN INVESTMEMNT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated June 13, 2026, The above provided price band is justified based on quantitative factors/KPis disclosed in the "Basis for Issue Price” section beginning on page no. 137 of the Red Herring
Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the "Basis forlssue Price” section beginning on page no 137 of the Red Herring Prospectus and provided below in the advertisement.

n s Bn* X" wav of Application!!n! 1PII'|'Hi'|IH to issues h!l‘ 'ﬂlﬂlﬂ'l' hlﬂﬂﬂﬂ! the tund in the bank account. For S Inwestors are regused ba esguns thal e Bank actoun used lor biddng & Bked (o Sair PAK. UP) - New avafahle in ASEA for Retail infivideal fidders applying Meough Regisiered Brokers,
/ ¥ rp = further details, check section on ASBA below. WIS PO (N THITACT .{." DPE & RTA. Retal Indivioeai Bigders alzo hava the option 1o submil @ application directly Lo the ASBA Bank |BCEBa) of bo e3a the lacity of Baked anling redng, damet and beek aceaunt.

J j
*A584 has fo be availed by all ihe investors excepd Anchor ivestors (i any ). UPY may be availed by Rlls.

For defai's onihe ASBA and UPT process, please mefar o the datads given 0 ASEA Form and abvidpasd prospectus and also please refar to the section “fssue Procedure " begimning on page 400 of the Red Hemng Prospectis. Tha process 15 also availabie on the wehsite of SEBTand Stock Exchangas inthe Ganeral information Document. ASEA Forms can be
downioaded from the wabsite of Emerge Platiorm of National Stock Exchange of Ingia Limited (“NSE Emerge” or “Stock Exchange ) and can ba obfained from the list of banks that is dispiaying on website of SEBI al www sebigou in

** Lishof banks stpporting LIPS afso avadabie on e website of SEBT af wiww. sébi.govin. For the st of UA Aops and Banks live onIPO, please refer fo the fink: www Sebd.goi in. Aas Bank Limifed fras been aopointed a5 Sponsar Bark far the Issue in accordance wath the requirgrments of the SEBT Circular daled Novembear 1, 2018, as amended,

RISKS TO INVESTORS
4 Summary Description of Key Risk Factors Based on Materiality \

» QOur business is heavily dependent on contracts awarded by the Ministry of Railways and its affiliated entities, and any reduction in railway sector spending, adverse policy
changes or inability to maintain historical business levels with Indian Railways may materially and adversely affect our business, financial condition and results of
operations.

« QOurCompany operates in a competitive industry, and increasing competition may exert pressure on our profit margins, potentially leading to a reduction in our market share
and overall profitability.

*» Riskofthe Company Being Blacklisted by Government Authorities

« QOur Company requires significant amount of working capital for a continuing growth. Our inability to meet our working capital requirements may adversely affect our results
of operations.

*» As an integral aspect of our business operations, it is necessary for us to provide bank guarantees and additional guarantee. Failing to secure these guarantees or the
activation of such guarantees has the potential to negatively impact our cash flows and financial standing.

Iy # 1 I ) " [ L '] 191
/' simple, safe, smart Applications supported by blocked amount (ASBA) is a better way of | yy. . 4av0ry in Public issues [ FFI} / UPI-Now available in ASBA for Retail Individual Investors (“RII") *
No chegue will he accepted

+ There are outstanding legal proceedings involving our Company as well as our promoter. Any adverse outcome on such proceedings may affect our business, financial
condition and reputation.

= We depend on a limited number of clients for a significant portion of our revenues. The loss of amajor customer or significant reduction in demand from any of our major
clients may adversely affect our business, financial condition, results of operations and prospects.

* QOurTop 10 Suppliers contribute a significant portion of our raw material Any dispute with one or more of them may adversely affect our business operations.

» OurCompany is dependent on third parties for the supply of raw materials required for our products and is exposed to risks relating to fluctuations in prices and shortage of
raw material. Further, we do not have any long-term supply agreements with the raw material providers.

*» We had negative cash flows from operating, investing and financing activities as per the restated financial statements in the past and may continue to have negative cash

\__flows inthe future. Y,
DETAILS OF SUITABLE RATIOS: 2} Price to Earnings (P/E) ratio in relation to lzsue Price of ¥ [+ ] per Equity Share of face value ¥ 10/- gach fully paid ap.
1) Basic and Diluted Earnings per Share (EPS) On the basis of restated Financials:
On the basis of Financials: [l_’qumulars _ . _ - P/E Ratio at flaar price Il P/E Ratio al cap price
Financial Year EPS (Basic & Diluted) Weigh P/E ratin basad on the Basic & Diluted EPS, a5 restated for FY 2025-2026 9.00 |_ 9.47
2025-26 5 10.43 3 | BJE ratio based on the Basic & Diluted EPS, as restated for FY 2024-2025 13.04 | 13.73
|2024-25 ’ 7.21 2 P/ ratio based on the Basic & Diluted EPS, as restated for FY 2023-2024 23.50 | 24.75
2023-24 | 4.00 | F/Eratio basad on the Weighled Average EPS, as restated 11.34 | 11.94
_Weighled AHE'EQEEFE B.21 * Based on Restated Sfandalong Financial Stafements,
* Based on Restaied Standalons Fnancial Statements.
T . | Particulars P/ERatioatflorprice | P/ERatioal cap price
bt ERS ARt & Nlaind) i L PIE ratin basad on the Basic & Diluled EPS, as restated for FY 2025-2026 8,95 I' .44
S . 105 2 P/E ratio based on the Basic & Diluted EPS, as restated for FY 2024-2025 12 91 ! 13,60
s | L : |PJE raiobasd on ths Basi & Diuled EPS, as festaed for FY 2023-2024 23.98 | o5
e e ! o | P/E ratio based on the Welghted Average EPS, as restated 11.30 | 11.90
Weighted Average EPS , 8.32 :

3 : ; = : * Based on Resfated Consobdaled Financhal Statements
* Based on Resfated Consohoated Rinancial Slalerments,
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STGITI 225, 2026 [ ) ]
Confireed from pravi ¥ z
Industry FETMHME 2. Disclosures as per clause (9)(K)i4) of Part Ato Schedule VI, 2s applicable. N
a) The price per share of our Company based on the primary/ new issue of shares.
*Highest 99.50 The details of the Equity Shares axcluding shares Issued under EROFESOS and issuance of bonus shares during the 18 months praceding the date of this red-herring
*=*| mwpst 34950 PIOSPECcTus WHETE SUCH IBaLance s Bgl 0T More than o per CentoT e Tuny o uie PaId=up sndre E—ﬂpﬂ.‘ﬂ O ENE ISEUET LDMPany I:EE cLiied Dased on prg-IssUE Ca
: ct her hi i al o than 5 nt of the fully diluted paid h [afthel L lcufated based on the i pital

T — 39.50 before such transaction), in a single transaction or multiple transactions combined together over a span of rolling 30 days:

*WWe have taken the lowest FIE from the PIE of Listed Industry Peers. "s[; Prioutia st ol “'}ﬁ;j'"“ '“‘:';:f““ At | ety | Nature of Allotment
”“r s riﬁ” il :“fﬁfﬁ:_'p;g "’?”;;“';F :f,;*’ Lisindt lodkestry Foars. T | On Incorporation® 10,000 10 A 3.33 Cash Subscription 1o MOA®

VAR O e APSLARINSHY ] £F 2 | November 14, 2005 40,000 10 10 3.33 Gash Furihar Allotment
) FHINER. U8 Wt Wort {ONG) 3 | March 26, 2007 730,000 10 0 333 Cash Furthar Allotment
On the basis of Financials: 4 | Phugust 25, 2007 70,000 10 10 3.33 Cash Further Allotment
Financial Year Return an Net Worth (%) Weigh! 5 October 14, 2009 250,000 10 10 3.33 Cash | Further Allotment
2025-26 23.88% 3 6 | March31, 2018 50,000 i0 264 88,00 Otherthan Casn | “2™*¢r50% of Loan into
. quity

2024-25 21.86% 2 7 | August 04, 2019 33.00.000 10 10 333 Cash Right Issue

2023-24 14.95% 1 B July 10, 2024 7,658,800 110 , 52 52 Cash Private Placement

Weighted Average RONW 71.72% g July 20, 2024 &, 20,800 10 52 52 Cash Private Placement

* fiased on Restated Standalone Finanoial Satements. 10 August 07, 2024 262400 10 52 o2 Cash Private Placement

*late of inconporalian of Hhe compamy s Angust 03, 2005

Financial Year Return on Net "_'r“"‘ %) Weigh! b) The price per share of our Company based on the secondary sale/ acquisition of shares,

225-26 24 88% 3 There kave been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoier group or shareholderis) having the right fo nominats

2024-25 23.28% 2 director{s) in the board of directors of the Company are a party to the transaction {excluding pifts). during the 18 months preceding the date of this certificate, where either

2(23-74 15 765, 1 acquisition or sake is equalto or more than 5% of the fully dilvted paid up share capital of the Company (calcukated basad on the pre-Issue capital before such transaction's and

r excluding emplovees siock opfions granted but not vested), in a single fransaction or muttiple fransactions combined together over a span of rolling 30 days.
Wi A RONW 22.83% :
IR ¢} Weighted average cost of acquisition, lloor price and cap price:
* Based on Restated Consolidaled Financial Statements. Weighted average cost of Weighted average cost of acquisition after | Floor | Cap
4) NetAsset Value per Equity Share Type of transaction ki - 2 i
guisition (¥ per equity shares) | Bonus shares adjustments (¥ per equily shares | Price | Price
Onthe basls of Financials: Weighted average cost of primary / new issug acquisition 10.17 1017 024 | 873

Particulars Net Asset Value (NAV) in Rs. Waighted average cost of secondary acquisition it Hil Nil Nl

S075-26 48.08 ‘:E'E'IEUJ'&EED'.’G.FEEE T8 moniis

202425 3063 Calctiated for Transfer of Equity Shares,

2023-24 5628 ADDITIONAL INFORMATION FOR INVESTORS
Eﬂﬂfrmﬂ?ﬂi'ﬂ@fﬁfﬁ”ge f%.?g Details of proposed /underiaken pre-issue placements from the DRHP filing date: Our company has not undertaken any Pre-1P0 Placements from the DEHP filing date.

WAV after the lssue- At Floor Price ol).81 Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter{s) and promoter group{s) from the DRHP filing date: NA

MAV after the |ssue- Atlssue Price (] Details of pre-issue shareholding as at the date of adverlisement and post- issue shareholding as at allolment lor promoter(s), promoter group are as lollows:

* Based on Restated Standalong Firanclal Stalemens. Pre-lssue shareholding as al the date of Advertisement Posi-Issue sharehalding as al Alloiment
Particulars NetAssel Valus (NAV]inRs. | | | st TRl [ e liie i
No. Wt o1 Shiara hotdess umber o areholding price (T94) price band (¥99)

| 2029-26 47.40 Equity Shares | {in %) Number of Equity | Shareholding | Number of Equity | Shareholding
2024-25 36.91 Shares (i %) Shares fin %)
2023-24 80.41 | .E!EEE,'JE'SE = o e 5 : = e

1 1 Ui Burmar Verma 13.53: 1.05% 14,583,540 {A41% 1 Bdil {A41%

v -AMCapP 1 : : 2

e Sl 2 [Renu Verma 7.77.300 5.79% 7,77.900 1.25% 7.77.300 1.26%

WAV aftar the lssue- At Floor Price 58.75 3 |Rakansha Verma 1,05,000 3.02% 405,000 2.22% 4,05.000 2.22%

WAV aftar the Issue- Atlssue Price (=] 4 |Davisha Verma . - - . - .
el nsib i R1ch A e T L AT 5 3 - N Y3
NAV = Nefworth axclu fevence starg capital and revahation reserve/Ourstanding mumber of EQuily shares oufstanding during the year or period . L e s S :

9 Emmmmim;’fﬁm i : el b s ot 7 [Sale Systam India Privale Liniled 52.60.620 | 39.06% 52.69,620 78.86% 52,690,520 28.86%
3 S T o Total - A 98,64,600 73.50% 98,64,600 94.02% 98,64,600 94.02%
| Mame of the company o CMP EPS (Rs) P/E Ratio RONW (%) Promoter Group
No. : 2 {Per share) {Rs. Par share) | (Rs.InLakhs) | | ™3 Tsafe insulation Technologies Privats Limited 5 62,500 4.10% 5,62,500 3.08% 2,40,000 3.08%
1 _|IC Elactricals Company Limitzd 10.00 [*] 10.49 [*] 24.88% 47.40 1.407.63 5 |Akash Sachdeva 5 52,000 411% 5.52.000 3.00% 4,80.000 31.07%
: = Peer Group* _ 10 [Adill Sachdeva 1.50,000 1.12% 1.50,000 0.82% 3,62, 468 0.80%
2 |Hind Rectifiers Lid | : | 118885 | 1310 1 9850 | 2462% | 5988 | 430080 Tolal — B 1264500 |  0.42% 12.64,500 6.92% 12,64,500 6.92%
Nofes: Public
» Considering the nalure and furnover of business of the Company, the peers are nol siriclly comparable. However, the same have been Included for broader | |11 |Public 22,92.300 17.08% 22.92,300 12.56% 22,92 304 12.36%
COMparso. 12 |IPO . - 48,39 600 26.50% 4d,39,600 26.50%
= The figures for IC Eleciricals Company Limited are based on the restated resulfs for the Financial year ended March 37, 2025, Total-C 22,92,900 17.08% 71.32,500 39.06% 71.32,500 39.06%
For further defails, see section titled Risk Factors beginning on page 22 and the financials of the Company including profitabiity and refum ratfos, as set owt in the section Total (A-+B+€) 1.34,22.000 100.00% 1,82,61.600 100.00% 1.82,61,600 100.00%

fitfedf Auaitors Report and Financial infarmation of Dur Comparmy beginning on page 310 of the Red Hernmg Prospecius fara more imfarmed wiew!
Key financial and operational performance indicators (“KPIs")
Our Company considars that the KPis set out below are material for determining the basis of the Offer Price. These KPls have been approved by the Audit Committes
through its resolution dated June 13, 2026, Further, the KPis have been certified by M/s. K G A R & Co., Charterad Accountants, vide their certificate dated June 15, 2026,
bearing UDIN: 26562932RPHMEAZ 124, The certiffcate is also included in the “Material Contracts and Material Documnents for Inspection” section beginning on page 478
ofthe RHP Additionalty, the Audit Committeg, inits meeting held on June 13, 2026, confirmed that, other than the verified and audited KPls set out below, the Company has
not disciosad any KPIs to earfier investors at any time during the three-year period prior to the date of this Red Hernng Prospectus. Further, the Company confirms that it
has not undertaken any material acquisition or disposition of assets or besiness during the perods coverad by the disclosed KPIs.
Far further details of our key perlarmance Indicators, see "Risk Factors, “Our Business”, “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” on pages 22, 207 and 312 respectively. We have described and defined them, where applicable, in *Definitions and Abbreviations” section on page no. 2, Qur
Company confirmsthat it shall continue to disclose all the KPIs included inthis section *Basis for Offer Prica”, on a periodic basis, at least once ina yvear {or for any lassar
period as determined by the Board of our Company), for & duration that is at least the [ater of (i) one year after the listing date or pertod specified by SEBL or (i) till the
utilization of the Net Proceeds. Any change in these KPls, duning the aforementionad period, will be explamed by our Company as required under the SEBI ICDR
Regulations.
ey matrics like revanue growih, EBIDTA Margin, PAT Margin and faw balance sheat ratios ara monitorad on a periodic basic for evaluating the overall parformance of our
Company
Restated Standalone KPl indicators

{Amount in Lakhs, except EPS, % and ratios)

Pasticuians Financial Year ended | Financial Year ended | Financial Year ended
March 31st, 2026 March 31st, 2025 March 31st, 2024

Hevenue from operations "' 14,392 78 12,148.16 9.921.78
Growth in Revenue from Oparations ™ 18.48% 22.44%

EBITDA™ 2 066 31 1,833.83 1.213.893
EBITDA %) Margin'" 17.83% 15105 12.24%
EBITDA Growth Period on Period"™ 29.94% 51.07%

ROGE (%)™ 18.18% 17.26% 14.B4%
Current Ratin® 1,49 1.46 1.25
DOperating Cash flow"” {1,146.02) (827.99) (162.31)

PAT ™ 1,402 45 028.26 461.92

ROE/ RoMw™ 23.58% 21.86% 14 85%
EPS! 10.45 .21 4.00
Restated Consolidated KPlindicators

{Amount in Lakhg, excepl EPS, % and ratios)
Particulars Financial Year ended | Financial Year ended | Financial Year ended
March 31st, 2026 March 31st, 2025 March 31st, 2024

Revanus from operations ' 14,304.15 12,188.59 g 924,92
Grawth in Bevenee from Dparations ™' 17.36% 22.81%

EBITDA™ 2,568 94 1.848.52 1,196,711
EBITDA (%) Margin' 17 .96% 15.17% 12.06%
EBITDA Growth Peniod on Perod ™ 38.97% b 47%

ROCE (%)™ 18.47% 17.58% 15.25%
Current Ratin™ 1.46 1.42 123
Operating Cash flow"! {1,100.55] [965.40) (147.48)

PAT ™ 1,407 .63 937.06 J52 54

ROE! RoNw!™ 24 88% 23.28% 15, 79%
EPg™ 10.48 7.28 3.02
Noles:;

(1) Revenwe from pperakions is fhe fofal revenie gensraled byrour Company from ifs operalion.

(2} Grosedh In revenig in percenTags, yearon year

(3) EBITDA s calculated as Profit before tax + Depreciation + interest Expanses - (ther income

{4} ERITOA Margin'fs calcwizted as EBITOA divided by Revenue from Operafions

{5) ERITOA (rowth rale yaar on year,

(&) ROGE: Refurmon Capifal Emplayed is calcilzfed as ERIT divided by capital employed, which is defined a5 shareholders " equnly plus long-ferm debf and short term debyd.,
{7} Current Ratio, Current Assel over Current Liabiites

(8} Operafimg Cash Flow; Nef cash inflow from operaling aciivities.

{91 PAT is mantioned as PAT for the period

(10) BOE/RoNW 5 calcuwlated PAT oivided by average of shareholders  equity

{11) EFS {s mentioméd as PAT divided by weighled average share autsfanding taking bonus impact

1. Weighted Average Refurn on Net worth on restated standalone financial statements for Financial Year ending 2026, 2025 and 2024 s 21,72%.

BASIS FOR OFFER PRICE

Tha “Basis for tssue Price” on Page 137 of the offer document has been updatad with the abowe price band, Please rafer to the website of the BRLM for the "Bases of the [ssue
Price” updated with the above price band, You can scan QR coda given on the first page of the advertisement for the chapter titked ®Basis for 1ssug Prica” on Page 137 of the Red
Harring Prospacius.

INDICATIVE TIMELINE FOR THE ISSUE

Event Indicative Dales
Anchor investor Portion Offer Opens/Close Jung 24, 2026
Bid/ssue Dpening Date June 25, 2026
Bid/1ssue Closing Date June 30, 2026

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)

Initiation of Allotment, Refunds / Unblocking of Funds from ASBA Account or UP1ID linked bank account (T + 2)
Credit of Eguity Shares to Demal accounts of Allottees (T+2)

Commencament of trading of the Eﬁr?ﬂharesunme Stock Exchange (T+3)

(O ar befora July 01, 2026
On ar befora July 01, 2026
On ar befare July 02, 2026
On ar befare July 03, 2026

Note - Our Company in constltation with the Book Running Lead Manager, may consider participation by Anchor Investors in accordance with the
SEBIICDA Reguiations. The Anchor Investor Bid/lssue Period shall be ome Working Day prior to the Bid/issue Opening Date in accordance with the
SERICDR Reguiations.

CONTENTS OF THEMEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS

For information on the main objects and other objects of our Company, see “Qur History and Certain Other Corporate Matters” on page 263 of the
Hed Herring Prospectus. The Memaorandum of Association of our Company s a material document for inspection in relation to the Issue. For further
details, see the section "Material Contracts and Documents for Inspection” on page 478 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY

Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE

The Authorized share capital of the Company is Rs. 25,00,00,000 /- divided into 2,50,00,000 Equity Shares of 10/~ each. The Issued, Subscribed
and Paid-Up share capital of the Company before the Issue is Rs, 13,42,20,000 /- divided info 1,34,22,000 Equity Shares of ¥ 10/- each, For details
of the Capital Structure, see chapter titted "Capital Structure” beginning on page 107 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI")

It is to be distinctly understood that submission of the red herring prospectus to the securities and exchange board of India (SEBI) should not in any
way be deemed or construed that the same has been cleared or approved by SEBI. Sebi does not take any responsibility either for the financial
soundness of any scheme or the project for which this offer is proposed to be made or for the correctness of the statements made or opinions
expressed in the red herring prospectus. The book running lead manager, Nexgen Financial Solutions Private Limited as certified that the disclosures
made in the red herring prospectus are generally adequate and are in conformity with the regulations. This requirement is to facilitate investors to
take an informed decision for making an investment in the proposead issue.

It should also be clearly understood that while the company is primarily responsible for the correctness, adequacy and disciosure of all relevant
information in the red herring prospectus, the book running lead manager, Nexgen Financial Solutions Private Limited, is expected to exercise due
diligence to ensure that the company discharges its responsibility adequately in this behalf and towards this purpose, the book running lead
manager, Nexgen Financial Solutions Private Limited, shall furnish to SEBI a due diligence certificate dated June 18, 2026 in the format prescribed
under schedule via) of the securities and exchange board of India {issue of securities and disclosure requirements) regulations, 2018.

The filing of the red herring prospectus does not, however, absolve our company from any liabilities under the companies act, 2013 or from the
requirement of abtaining such statutory and other clearances as may be required for the purpose of the proposed issue. SEBI further reserves the
right to take up at any point of time, with the book running lead manager any irregularities or lapses in the red herring prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE)

It Is to be distinctly understood that the permission given by NSE EMERGE (*Emerge Platform of NSE Limited") should not in any way be deemed or
construed that the contents of the Issue document or the price at which the equity shares are offered has been cleared, solicited or appraved by NSE
EMERGE, nor does it certify the correctness, accuracy or completeness of any of the contents of the Offer document. The investors are advised to
refer to the 1ssue document for the full text of the Disclaimer clause pertaining to NoE EMERGE.

CREDIT RATING

This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEE

This being the issue of Equity Shares, the appointment of Trustees is not required.

IPO GRADING

Since this issue is made interms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

NEXGEN FINANCIAL SOLUTIONS PRIVATELIMITED

Address: 709, Madhuban Building, 55, Nehru Place, New Defhi-
110019

Telephone: +91 1141407600

Email: ipo@nexaenfin com

Contact Person: Mr. Hasan Ullah

Wehbsite: www.nexganfin.com

SEBI registration number: INMOOO01 1682
CIN: U748930L2000PTC 106340

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

NEXGEN

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

Address: D-1534, 15t Foor, Okhla Industrial Area Phase-l, New
Delhi—110020, India

Telephone: 011-40450193-147

Email: ipo@skyhinerta.com

Website; www skylinerta.com

Contact Person: Mr. AnujRana

SEBI Registration Number: INROOOOO324
CIN: U74899DL1995PTCOT1324

Mr. Subadh Kumar

156 0SI0C Okhla INDL Area Phase |, New Dethi 110020, India
Tel: 011-416813270/3271

Email: info@icelectricals in

Website: www.icelactricals.in

[

Tramt & Trit i iy Gedpmrna

Imvestars can contact our Company Secretary and Compliance Officer, the Lead Managers orthe Registrar o the lssue, in
case of any pre-issue or post-issue related problems, such as non-receipt of letters: of allotment, non-credit of alloéted
Equity Sharas in the respective benaficiary account, non-receipt of refund orders and non-receipt of funds by elecironic
moede etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised fo refer o the Red Herring Prospectus and the Risk Factors contained therein before gpplying in the 1ssus.
Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sehi_gov.in, the website of the Lead Managers to the [ssue at wwow.nexgenfin.com, website
of company atwwwiicalectricals.in and website of stock exchange at hitps:fwww.nseindia_com/

AVAILABILITY OF ABRIDGED PROSPECTUS: & copy of the Abridped Prospecius shall be available on the website of the Company, BELM and NSE EMERGE at,
wvew.nexgenfin.com, and hitps:wées nseindia.com/

SYNDICATE MEMBER: M_A.

SUB-SYNDICATE MEMBER: M.A.

AVAILABILITY OF BID-CUM-APPLIGATION FORMS: Bid-Cum-Application forms can be obtainad from the Regiztered Office of the Company: [T Electricals Company Limited
(Telephone: 011-41613270/3271), Lead Managers: Mexgen Financial Solutions Private Limited (Telephone: +91 1141407600). Bid-cum-application Forms will also ba

available on fhe website of NBE EMERGE (hitps:www.nseindia.com/ ) and the designated branches of 56585, the list of which is available at websites of the Stock Exchangs and
SEBL

BAMNKER TO THE |SSUE, ESCROW COLLECTION BANK AND REFUND BANE: Axis Bank Limitad

ACCOUNT BANK: Axis Bank Limited

SPONSODR BANKER: Axis Bank Limitad

UPI; UPI Bidders can also bid through UPL mechanizm

Imvastor should read the Red Herming Prospecius carefully, including the “Risk Factors™ beginning on page 22 of the Red Herring Prospecius before making any investmeant
dacision,

All capilalized terms used herein and not specifically defined shall have the same meaning as prescribed to them in the Red Herring Prospectus.

Place: New Delhi
Date: June 20, 2026

For IC Electricals Company Limited
On Behalf of the Board of Directors
Sd/-

Sunil Kumar Verma

{Managing Director)

IC Electricals Company Limited is proposing, subject to applicable statutory and requiatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Cormpanies, Delhi on June 18, 2026,
website of lead managers to the issue at www.naxgenfin.com, website of company at www.icelectricals.in and website of NSE Emarge i.e. hitps:fwww.nseindia.com/, respectively. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section fitied "Risk Factors®

Beginning on page 22 of the Red Herring Prospectus. Potential investors should not raly on the Red Herring Prospectus for making any investment decision,

The Equity Shares offered in the Issue have not baen and will not be regestered under the U S. Securities Act of 1933, 2s amended (the “Securities Act”) or any state securities iaws inthe United States, and unless 5o registered, may not be offered or sold within the United States except pursuant 1o an exemption from, or in 2 transaction not
subject to, the registration requirements of the Securities Act and any apphicable U.5. state securities [aws. Therewill be no public offering in the United States and the securities baing offered in this announcement are not being offered or sold in the United States.
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